o ’Bnexizié FA'EE'"23":MJ'"

- +

TOGETHER with all and singuler the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:r manter,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold fucniture, be considered a part of .

the realty. , . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple abselute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever, defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. :

~

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .- - )

1. That the Martgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . . ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the

. Mortgagee, for the payment of taxes, or public assessments, iazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962.Code of laws of South Caroling, as pmended, or similar statutes; and all sums so advanced shall bear
interest at lﬁc same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor dees hereby assign the policy “or policies of insurance to the Martgagee and
agrees that all such policles shall be eld by the Mortgages should it so require and shall include loss payable clauses in favor of the
Mortgagee; and.in the event of loss, Mortgagor will give Immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiunis for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor. fail to do
so, the Mortgagee may, at its oplion, enter upan said premises and make whatever repairs are necessary and ¢harge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainlenance of insurance upon the life of any person ebligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and il the

gr(l:)mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
sragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagzee may, at its option. pay the same and charge
the amounts so paid to the nortgage debt and collect the same under this mortgage, with intcrest as above provided.

7, That if this morigage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
t:r.;_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will nat further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortjagor so encumber such premises, the Morlgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnale the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purehaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shonld the Mortgager, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at ils option, may declare the indebtedness hereby secured to be smmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the s
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, af its option may write to the Martzagor at his List known
address giving hisn thirty (30) days in which to rectifv the said defanlt and should the Mortgagor fal to rectify saidd default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan Ltlance for the remaimmg term of the Joan or
for a lesser term to the maximoum rate per annum permitted to be charged at that time by applicable South Carolina Liw, ar a lesser
increase rate as may be determined by the Association. The monthly payments will be adpested a cordingly

amne shall be

11, That sheuld the Mortgagor fail to make pavments of principal and aterest as due on the promssors note andd should any monthly
installment become past due for a period in excess of 15 days, the Mortmagee may collect a “late charge™ not o exeeed an - amonet
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense wedent 1o the handlng of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and asagos Al the rents wsites and profits secruing from
the mortgaged premises. retamning the right to colleet the cime so loa as the debt herely seced iy not gnarrears of pavment but
should any part of the principal indebtedness, or interest, taxes, or hre shsutance: premnams, hee past die and unpand e Mortgages

. may without noticr or further proceedings take over the mortgage!d preanses, i they shall fie acoaged T a tenant or tenants and
collect said rents and profits and apply the same to the mdebtedness herebn secured withont Tubihity - aceount for wnthing more
than the rents and profits actually eollected, Tess the cost of callection aml any tenant s authonzed npen request Iy Mortgagee to
make all rental payments direct to the Mortgagee without liability te the Mortzazor cntd oobfiel to the contoans by the Mortgagee
and shoodd said premises at the time of such default be ocenpies by the Mortgazor, the Morteee may apphe te the Todue af the
County Court or to any Judge of the Court of Comnmon Pless who shall be resident or pressding o the comn atoeesand o the appomt.
ment of a receiver with anthority to take possession of said premises ol colliect cich rents aned praders applyng sud oot adter pas
inﬁ ‘h'-'dm!-'t of collection, tu the mortsgage debt wathout hability tr aceount for anvthing me Hon e rents amd prodits actuafly
colivcted.

13. That the Mortgagee, al its option, may requnre the Mortgagor te pav 1o the Martgages, on the first das of cauh month natil the
note secured hereby is fully paid. the following sitms i addition to the pavaents of prncpal aod mterest pros wheed 10 sandl note o sum
equal to the premiums that will next become due and pavable on polivies of iortuage goaranhy ansneiee f applicable - fre and uther
hazard jnsurance covering the mortgaged property plus Lixes and assessients neat dae on e moedzaged premses a1l as estmated] b
the Mortgagee) less all sunis alreaddy paid therefor divded b the number of months o elapse before aoe enth pooe e the date when
such premiums taxes and assessments will be due and pavable. such sums te he held by Morteaee 10 pas waml prenonns] taves and
spectl assessments Should these payvments eveerd the amonnt of pavments actoally made byothe Moneases For Goses  assesstnents or
msurance premims, the excess may be eredited by the Monzagee on sabiegient pavments to b nade ha the Martzagor b hesese
saidd sums shall be msuffierent te make sad pasments when the same shall Tecome due and pasible the Sorteaor sl pas o the
Mortzagee any amonnts necessay to onhe up the defrerency The Muorteass further avoees that o the end of ey as Tonn the date
hereol, Mortgages nas. a1 s option apph for reneswal of modgaee guarants o wrralar s el apple ble covieme te b abenoe
thea rempiming doe on the mentgage debt and the Morteador masy at b ophion, pas the stavle premnng requined dor the temanang
vears of the term o1 the Mortgages may pan sich precmin and add the same tocthe moeteaes dela o whsch event the Moy ann sl
repay to Mortgagee wach premuam pavinent, with aterest ot the rate specfeed o sod poorossors note e egual monthhe stalhneats
over the remaming payiment pernod




